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Maeu�ig_\fZlbq_kdbo�gh`gbp
: ±�ig_\fZlbq_kdbc�pbebg^j �dZf_jZ ��deZiZgu�< ±�j_`msbc�bgkljmf_gl��gh`b ��lhedZl_eb���fZljbpZ�K ±�dghidZ�imkdZ

MklZgh\dZ
Lj_[h\Zgby�d fhglZ`ghfm�klhem�^ey�ig_\fZlbq_kdbo�gh`gbp�� aZdj_ie_gguc�b \ujh\g_gguc�hlghkbl_evgh�iheZ�� g_�\ur_ ����ff �j_dhf_g^m_fZy�\ukhlZ��Dj_iblky�gZ�klhe_�\bglZfb�F����kf��jbk���q_j_a�j_av[h\u_�hl\_jklbygZ�gb`g_c�qZklb�mkljhckl\Z�
Ig_\fZlbq_kdb_�gh`gbpu�mklZgZ\eb\Zxlky�gZ�j_abgh\u_�ijhdeZ^db: b�aZdj_ieyxlky ��\bglZfb��Ihke_�wlh]h�ijbly]b\Zxlky�]ZcdZfb�dgb`g_c�ih\_joghklb�klheZ�
:��< ±�J_abgh\u_�ijhdeZ^db����rl��K ±�]Zcdb����rl��'�±�\bglu�F������rl��

Ih^dexq_gb_�gh`gbp
Ih^]hlh\bl_evgu_�jZ[hlu��^bZf_lj�ljm[hijh\h^Z�k`Zlh]h�\ha^moZ^he`_g� [ulv� ^hklZlhqguf� ^ey� h[_ki_q_gby� g_h[oh^bfh]h^Z\e_gby�b gZ�\oh^_�gh`gbp�^he`_g�[ulv�ij_^mkfhlj_g�aZihjgucdeZiZg��\_glbev��Ig_\fZlbq_kdb_�gh`gbpu�^he`gu�[ulv�mklZgh\e_gu�gZ�jZkklhygbbg_�[he__ ��f hl�bklhqgbdZ�ih^Zqb�k`Zlh]h�\ha^moZ��G_�ih^dexqZcl_mkljhckl\h�[_a�j_e_�^Z\e_gby��j_^mdlhjZ�^Z\e_gby��fZghf_ljZ�b\hafh`ghklb�klhdZ�dhg^_gkZlZ�
<gbfZgb_��I_j_^�ih^Zq_c�k`Zlh]h�\ha^moZ��g_h[oh^bfh�ijh\_jblvmjh\_gv�fZkeZ�\ kfhljh\hf�hdhrd_�nbevljZ�gZ�\oh^_��jbk������Ijbg_^hklZlhqghf�mjh\g_�hldjmlbl_�klZdZg�b ^h[Z\vl_�fZkeh�
?keb� ig_\fZlbq_kdb_� gh`gbpu� ihklZ\eyxlky� [_a� klheZ�� lhljm[hijh\h^� k`Zlh]h� \ha^moZ� ih^dexqZ_lky� d kh_^bgbl_evghfmiZljm[dm�gZ�mijZ\eyxs_f�deZiZg_��kf��jbk�����
Ijb� ihklZ\d_� ig_\fZlbq_kdbo� gh`gbp� k fhglZ`guf� klhehf� �ihaZdZam��� ljm[hijh\h^� k`Zlh]h� \ha^moZ� ih^dexqZ_lky� dkh_^bgbl_evghfm�iZljm[dm�nbevljZ�gZ�\oh^_��kf��jbk�����
Nbevlj� k`Zlh]h� \ha^moZ� fh`gh� ih^dexqblv� q_j_a� jZaebqgu_kh_^bgbl_evgu_�iZljm[db��gZijbf_j��kf��jbk�����
��±�[Zchg_lgh_�kh_^bg_gb_��±�\bglh\h_�kh_^bg_gb_��±�ijbkh_^bgbl_evguc�iZljm[hd�reZg]Z
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Moh^�aZ�gh`gbpZfb
>Z\e_gb_�\ha^moZ�^he`gh�[ulv�\ ^bZiZahg_�hl ��^h��[Zj�FZljbpm� k gh`Zfb� b lhedZl_eb� g_h[oh^bfhkfZau\Zlv�fZkehf�ijbeZ]Z_fh]h�[ZeehgqbdZ�635$<2,/� &20$//� ihke_� ijb[ebabl_evgh� ��� jm[hd� �\ex[hf�kemqZ_� ��jZa�\ g_^_ex��^Z`_�_keb�gh`gbpug_ wdkiemZlbjmxlky��FZljbpm� k gh`Zfb�� Z lZd`_� jZ[hqb_� ih\_joghklbg_h[oh^bfh� hqbsZlv�� gZijbf_j�� \ha^mrgufibklhe_lhf�
Moh^�aZ�nbevljhf�k`Zlh]h�\ha^moZ �ijb�ihklZ\d_k fhglZ`guf�klhehf��
: ±�m^Ze_gb_�dhg^_gkZlZG_�hlkh_^bgyy� ljm[hijh\h^��gZ`fbl_�\\_jo� deZiZg: �jbk�����
< ±�fbg��mjh\_gv�fZkeZ?keb� mjh\_gv� fZkeZ� gbadbc� �dhgljhev� q_j_akfhljh\h_� hdhrdh��� lh� _]h� g_h[oh^bfh� ihihegblv�Hldjmlbl_� klZdZg <�� ^h[Z\vl_� fZkeh� b kgh\ZaZdjmlbl_�� Ihke_� wlh]h� ih^dexqbl_� ljm[hijh\h^k`Zlh]h�\ha^moZ��jbk�����
K ±�j_]mebjh\dZ�ih^Zqb�fZkeZK ihfhsvx�hl\_jldb�hlj_]mebjh\Zlv�\_glbev K �jbk���� lZdbf� h[jZahf�� qlh[u� gZ� ��� jZ[hqbo� pbdeh\jZkoh^h\ZeZkv� �� dZiey� fZkeZ� �dhgljhev� q_j_akfhljh\h_�hdhrdh�'��
<gbfZgb_� aZij_sZ_lky� wdkiemZlZpby� gh`gbp� ijb� gZebqbb� dhg^_gkZlZ� \ nbevlj_� beb� \ ljm[hijh\h^_k`Zlh]h�\ha^moZ��ijb�hlkmlkl\bb�fZkeZ�\ klZdZg_��Z lZd`_�wdkiemZlZpby�k g_kfZaZggufb�lhedZl_eyfb��>eykfZadb�bkihevah\Zlv�lhevdh�j_dhf_g^m_fh_�fZkeh�

G_iheZ^dZ IjbqbgZ MkljZg_gb_Kgb`_gb_�fhsghklb G_bkijZ\guc�\_glbev AZf_gblv
Baghr_gh�miehlg_gb_�ig_\fZlbq_kdbo�pbebg^jh\ AZf_gblv�miehlg_gby
Baghr_gu�lhedZl_eb�b fZljbpZ AZf_gblv�^_lZeb
G_^hklZlhqgh_��beb�hlkmlkl\m_l�^Z\e_gb_�\ha^moZ\ ljm[hijh\h^_ Ijh\_jvl_�^Z\e_gb_

Ko_fZ�ih^dexq_gby�k`Zlh]h�\ha^moZ�d gh`gbpZf
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